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A LAWYER’S OPINION OF AN INSURANCE AGENT 


On the train, one evening, a lawyer introduced a business man to an agent of a prominent life insurance com- 
pany. Afterward, in speaking of the agent, the lawyer said: 








“It is a pity that there are not more insurance agents like that man. He is well informed as to his business, his 
own company and other companies; is able and willing to reply intelligently to inquiries made by his customers 
and prospects, and his statements can be relied upon absolutely, whether the facts are favorable to him or not.” 


EVERY AGENT SHOULD PREPARE HIMSELF 
so that he shall deserve an equally strong commendation. Knowledge is power. 


OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE ; 135 Willi S 
Insurance Exchange PUBLISHERS NEW YORK 
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AMICABLE /| 126th Year 
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Life Insurance Co. Insurance Company 


WACO, TEX. NORTH AM E] RICA 


PHILADELPHIA 











$1,000,000 Deposited with 
the State Treasurer of Texas 


. Insurance in force De- 
cember 31st, 1917 $16,546,334.00 
Insurance written dur- 
ing 1917 2,888,500 .00 


Admitted Assets Decem- 
ber 31st, 1917 2,961,940.00 


Gain during year 1917. 298,135.26 
Policyholders Reserves 


December 31st, 1917. 1,297,394.98 . 
Gain during year 1917. . 391,768.50 Capital, $4,000,000 


Actual to Expected Mor- 
tality during 1917.... 39.8% 


It is believed that the Amicable Life FIRE, MARINE, AUTO MOBILE, Rent, 


has made a new record for a company ‘ 
less than eight years old in having in Leasehold, Tornado, Explosion, Use and Occu- 
force December 31st, 1917, $16,546, 334 
of paid-for insurance, and at the same 
time having gained $133,305.68 in sur- Parcel Post 
: — plus, in addition to the total surplus 
MICABLE LIFE BUI iginally pai 
22 Stories High—Owaed without Debt by rail Paid fo the company by the 
AMICABLE LIFE INSURANCE COMPANY 


WACO, TEXAS, U. S. A- M B Presid 
Artemas R. Rosents, Founder, President & Actuary ARTEMAS 2. RODENTS, Preheat The Oldest American Stock Insurance Company 





pancy, Sprinkler Leakage, Travelers Baggage. 
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Liberal renewal contracts for good producers 
of business. For full particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice=Pres. and Actuary 
A. S. Doerr, Vice=President 














Prudential Group Policies Sell 


Because of absolute- protection, low premiums, 
annual dividends, grace period, 
disability provisions, termination 
refunds, incontestability clause, 
special certificates for em- 
ployees, privilege of naming 
beneficiary, good commissions, 
and the Company’s great ex- 
perience in dealing with millions 
of workers in forty years. 


Send for particulars of policy 


THE PRUDENTIAL INSURANCE CO. OF AMERICA 


Incorporated under the laws of the State of New Jersey 
FORREST F. DRYDEN, President HOME OFFICE, NEWARE, N. J. 
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SURETY 
~COMPANY 

of NEW YORK 


100 BROADWAY 


SURETY BONDS 





THE LEADING FIRE COMPANY 




















L he Acid Test for Strength, 
Liberality, Service and Low Cost 


places 


Wed, 


IFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 


CAPABLE AGENTS WANTED 

















Michigan Commercial 
Insurance Company 


Lansing, Michigan 
ASSETS SURPLUS 
January 1, 1913.....$862,447.34 $156,321.92 
January 1, 1914... 920,961.16 181,374.66 
January 1, 1915...... 935,693.93 200,120.21 
January 1, 1916... 1,020,369.41 211,057.76 
January 1, 1917... 1,178,606.04 212,242.99 


Fire, Tornado, Automobile, Tourist Baggage, Parcel Post Insurance 
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Tut SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Specrator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second Class Matter. 


THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 Witt1aAm Street, NEw York 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 
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THE OCCUPATION 

UCH interest has been taken in the 

revision of the manual of occupa- 
tions used by the monthly premium acci- 
dent companies in rating their risks. An 
investigation last year showed that the 
manual which had been in use for some 
years did not meet the requirements of 
the companies at present, as there were 
many omissions and also a number of 
classifications which did not check up 
favorably with the experience of the com- 
panies. Accordingly, a committee was 
appointed to take up the subject of im- 
mediate revision and correct as far as 
possible the inequities in the old manual 
as well as to insert such occupations as 
were omitted from the old manual. 

This committee tackled the revision 
task last fall and has already made a 
good deal of progress. To begin with, 
the committee made a study of the 
United States Census of Manufactures, 
and in this way had a basis for the 
construction of a chart showing the 
geographical centers of the principal 
industries in the country. A number of 
underwriters were then called in to aid 
the committee and to communicate with 
responsible persons identified with each 
particular industry. These representa- 


MANUAL 


tives of industry were persons who were 


qualified to give authoritative informa- 
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tion on the hazards of each occupation 
connected with their industry. The re- 
ports of these investigations were then 
taken up by the underwriters and the 
committee and each occupation 
classified from an underwriting stand- 
point. 

In order to check up the reports re- 
ceived from the special investigation, the 


was 


committee issued a call for experience 
from the leading insurance companies of 
all classes, asking for the loss ratio on 
two hundred and forty separate occupa- 
tions in which about ninety percent of 
the accident and health insurance busi- 
ness is written. The response of the 
companies was commendable, and the 
committee derived much good from this 
ready co-operation. The committee 
learned that there are a number of com- 
panies which have never kept any statis- 
tics of the loss experience, but are simply 
following the leader in the matter of 
classification of occupations and ratings. 

In constructing the new manual an 
effort will be made to avoid the duplica- 
tion of occupational classifications of 
essentially the same hazard and to list 
only the occupations peculiar to the 
specific industries. So far as is possible 
the committee will reduce the number of 
prohibited risks and in this way broaden 
the scope of coverage offered by the in- 
surance companies, thus making them 
more useful as social institutions. 

The work of the committee has been 
started along the right lines and it is to 
be hoped that all will co-operate to the 
fullest extent in the work of reconstruct- 
ing the manual which will be of scientific 
value and which will serve to place the 
writing of accident and health insurance 
on a higher plane than it has been here- 
tofore. 





has offered its 


again 


. 
services to the Nation in the prosecu- 
tion of the war. 


A systematic campaign 
for urging the purchase of War Savings 
Stamps has been undertaken by the in- 
surance companies of all kinds. For 
many years the insurance companies have 
been teaching the lessons of thrift and 
the importance of systematically putting 
aside a portion of the income for the day 
when it will be found a valuable asset. 
They are, therefore, eminently qualified 
to carry into the homes of every person 
in the community the advantages of buy- 
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ing War Savings Stamps, which afford 
such a good return to the investor. The 
companies are not asking the public to 
do anything that they do not practice 
themselves. Some companies have gone 
so far as to ask every one of their em- 
ployes and agents to pledge some definite 
amount toward the war savings campaign. 
Just as the companies make _allot- 
ments for the agents in the way of busi- 
ness production, so they have called upon 
their solicitors for the sale of War 
Savings Stamps. The Government’s 
campaign will be a success without 
doubt,.but it needs the help of every in- 
dividual, and the insurance agents can 
get closer to the individual than any other 
representative body of men. 





Y resolution of the Senate and House 

of Representatives of the Congress 
of the United States the time has been 
extended for men in the military and 
naval service in which to make applica- 
tion for the low-priced insurance offered 
by the Government through the Soldiers 
and Sailors War-risk Insurance Bureau. 
The original date fixed for the expira- 
tion of the offer was February 12, but, 
owing to difficulties in the way of com- 
municating with all the forces abroad, 
an additional two mionths’ time has been 
granted. At latest reports more than 
eight billions of insurance had been ap- 
plied for, covering approximately two- 
thirds the number of men in war service. 
The loss of life by the sinking of the 
Tuscania recently will doubtless prove 
a strong incentive to all who have not 
yet made application to get into line at 
once. No estimates have been made as’ 
yet of the amount the war risk bureau 
will be called upon to pay on account of 
this sad disaster, but every man lost 
was automatically insured for an amount 
payable to his beneficiary at the rate of 
$25 per month for twenty years, should 
the beneficiary survive that long. 


ITH only one fire causing loss as 

large as $1,000,000 in January last, 
the fire loss of the United States and 
Canada, as compiled by the Journal of 
Commerce, amounted to the huge sum 
of $37,575,100, as against $36,431,770 in 
January, 1917. This latter sum, how- 
ever, included a loss of $12,000,000 by 
one fire, at Kingsland, N. J., whereas the 
larger amount in January of the current 
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year was caused by a much greater num- 
ber of fires, there having been 494, doing 
damage to the extent of $10,000 or up- 
wards, as compared with only 303 of 
similar destructiveness in January of last 
year. The cold weather and pro-German 
activities are looked upon as,being the 
principal causes in producing this record 
of havoc for the first month of this year. 
It is hoped that closer watchfulness will 
be effective in lowering the loss during 
the present and succeeding months. 


LIFE INSURANCE 


LIFE UNDERWRITERS OF 
NEW YORK 


Annual Luncheon Full of Patriotic Fervor 
—Summary of Addresses 











War problems were the subject of discussion 
at the annual luncheon of the Life Underwriters 
Association of New York at the hotel Astor on 
Saturday. President William F. Atkinson pre- 
sided and, in his annual address, he reviewed 
some of the activities of the life insurance men 
in connection wth the war. He pointed out that 
life agents had played an important réle in the 
sale of Liberty Bonds during the two cam- 
paigns and said that plans are under way for 
active participation in the forthcoming issue. 
He referred to the time given to the solicita- 
tion of funds for the American Red Cross So- 
ciety and Y. M. C..\A: Mr. Atkinson said that 
this was not all that the insurance men would 
be called upon to do in the future. At present 
they are needed to aid the Government in the 
sale of War Savings Stamps and, also, in rais- 
ing funds for the Boy Scouts of America. He 
urged all who could to assume places as leaders 
of Boy Scout Troops in their respective locali- 
ties, and where they feel that they cannot help 
in this way the life agents should give financial 
aid. Among other activities the life insurance 
men have given aid in the sale of the Govern- 
ment Insurance for Soldiers and Sailors by giv- 
ing freely of their advice to families whose 
sons have been called inta service. 

Baron J. de Neuflize, a member of the French 
High Commission and representative in the 
United States of the Bank of France, was the 
first speaker of the afternoon, following Presi- 
dent Atkinson. He praised the Americans for 
the work they are doing and for what they 
have already done toward helping the Allies 
win the war. He also described some of the 
activities of the French and gave an illuminat- 
ing picture of the viewpoint of those people in 
this conflict. Baron Neuflize remarked that he 
was a director in one of the French life insur- 
ance companies, and he said that at the out- 
set of the war the French commercial life was 
materially disturbed by the absolute necessity 
of prompt mobilization of a large army in order 
to save the country from complete destruction. 
It was this immediate loss of men from all 
walks of life that created problems quite dif- 
ferent from those with which this country was 
confronted when it entered the war. An im- 
mediate moratorium for those who entered the 
army was put in force, and this had some ef- 
fect on the life insurance business. In order to 
meet the extra mortality cost, the companies 
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made an extra war premium charge on all men 
entering the service. This has been sufficiently 
widely distributed to make the cost not over- 
burdensome, 

Referring to the mortality of the French Army, 
Baron Neuflize said that since August, 1914, the 
total deaths among the French armies on the 
battlefield was 1,000,000, and the number of 
totally disabled was 1,000,000. These are the 
approximate figures to date. At the present 
time the French have an army of 5,000,000 men 
under arms, about 3,000,000 of whom are on the 
battle line. A large part of the munition, pro- 
duction is the work of female labor, which to- 
tals about 500,000, and the daily output of the 
munition factories is thirty-five French seventy- 
fives and 350,000 shells, besides many rifles and 
other field pieces. 

Baron Neuflize pointed out that the army is 
only one part of the machinery necessary to 
conduct the war to-day. In this connection he 
urged the American people to do all in their 
power to conserve food and described the latest 
French food restrictions to show why it is 
necessary that nothing be wasted. 

Charles D. Norton, president of the First Se- 
curity Company and vice-president of the First 
National Bank of New York, and one of the 
directors of the American Red Cross, gave an 
instructive and detailed description of the or- 
ganization and work of the Red Cross, not only 
in this country but throughout the world. He 
alluded to the importance of the support that 
must be given by the people at home to the 
men who have gone on the firing line. The at- 
titude of the forces at home is the measure of 
the morale of the forces on the firing line. He 
said that the Red Cross represents to a con- 
siderable extent the morale of the American 
Army. He solicited the aid of the life insur- 
ance men in the forthcoming membership drive 
of the Red Cross and urged that everyone do all 
he can to secure new members and subscrip- 
tions. He said that two years ago the member- 
ship in the American Red Cross was 25,000, 
while to-day the membership has reached 23,- 
000,000. Considering the importance of the sup- 
port of the people at home to the soldiers, Mr. 
Norton said that he wags on the Italian front 
just about a week before the retreat of the 
Italians before the Austro-German advance last 
fall. While the military machinery of the 
Italian forces was all that could be desired, it 
was evident that a disaster was impending, be- 
cause the morale of the army had broken down. 
Disheartening letters from home describing the 
food and fuel troubles in the cities of Italy 
were received daily by the men in uniform, and 
it was this sort of thing that had caused the 
defeat of the army despite its perfect military 
advantages in the way of guns, ammunition, men 
and officers. Mr. Norton gave an interesting 
picture of social and industrial England as it is 
to-day and pointed out that prejudices against 
the English are unwarranted and would be 
quickly put aside by ary who might visit 
Sngland now. Concerning the reconstruction 
of the devastated lands in Europe after the war, 
Mr. Norton said that a large part of this work 
will be done through the efforts of the Civilian 
Relief Department of the Red Cross. 

Senator Burton of Ohio addressed the meet- 
ing and said that he did not believe in Govern- 
ment insurance of either life or property ex- 
cept in the present emergency, and he trusted 
that the insurance by the Government would 
be suspended at the conclusion of peace. He 
urged the support of the administration in the 
solution of the war problems and asked that 
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the life insurance men do all they can to further 
the interests of this courtry and its allies in 
prosecuting the war by urging the purchase of 
War Savings Stamps and Liberty Bonds. 

Major Francis R. Stoddard, Jr., Deputy Su- 
perintendent of Insurance in New York State, 
described in vivid detail his experiences while 
in England and France, where he had been dis- 
patched to study anti-aircraft warfare. He de- 
scribed the night air raids of the Germans on 
unfortified towns and cities in England. 

Lawrence Priddy, president of the National 
Association of Life Underwriters, was the last 
speaker, and he gave a rousing patriotic speech 
urging life agents to do more than ever to sup- 
port those who have gone to France. Presi- 
dent Priddy is going on a tour over the entire 
country, urging greater support from life in- 
suance agents in the presecution of the war. 
In the course of his remarks he said that the 
insurance offered by the Government to the 
soldiers and sailors had been applied for by 
more than 1,750,000 men in this country foy an 
amount exceeding $8,000,000,000 and added that 
in France every man eligible for the insurance 
had applied for it. 

Before closing the meeting, President Atkin- 
son announced that he would appoint those 
present, some 700, as a committee of the whole 
to see to it that as many life insurance men as 
possible throughout the city be enlisted for the 
next Liberty Bond campaign. 

The guests included: 


J. Carlton Ward, former president Life Under- 
writers Association; Charles F. Nettleship, 
second vice-president Colonial Life, Jersey City; 
J. E. Flanigan, actuary Bankers Life of Des 
Moines; Maurice E. Goulden, former president 
Life Underwriters Asscciation; Frank H. 
Sykes, assistant manager, agencies; Fidelity 
Mutual Life, Philadelphia: Griffin M. Lovelace, 
superintendent of agencies Connecticut Mutual 
Life, Hartford; Edward W. Allen, former presi- 
dent Life Underwriters Association; George K. 
Sargent, assistant superintendent agencies, 
Massachusetts Mutual Life, Springfield; Carl 
Heye, vice-president Germania Life, New York; 
Thomas E. Lovejoy, president Manhattan Life, 
New York; M. C. Terrill, field correspondent, 
Phenix Mutual Life, Hartford; Orra S. Rogers, 
chairman executive committee, Life Under- 
writers Association; B. H. Wright, president 
State Mutual Life, Worcester; James Palmer, 
minister, Fifth Avenue Prebyterian Church; 
Julian S. Myrick, former president Life Under- 
writers Association; A. B. Leach, banker-chair- 
man Metropolitan Canvass Committee of the 
Liberty Loan Committee; Guy Emerson, banker- 
chairman Publicity Committee of the Liberty 
Loan Committee; United States Senator Po- 
merene E. Burton of Ohio; Charles D. Norton, 
president First Security Company and Member 
American. Red Cross Council; William F. At- 
kinson, president Life Underwriters Associa- 
tion; Baron J. de Neuflize, banker, representing 
the French High Commission, representative of 
the Bank of France in United States; Walker 
Buckner, second vice-president New York Life: 
Major Francis R. Stoddard, Jr., Deputy Super- 
intendent, Department of Insurance; Lawrence 
Priddy, president National Association of Life 
Underwriters; Darwin P. Kingsley, president 
New York Life; John B. Lunger, vice-president 
Equitable Life of New York; William Alexander, 
secretary Equitable Life; William E. Taylor, 
superintendent of agencies Equitahle Life: 
Sheppard Homans, vice-president Life Under- 
writers Association; Fred. A. Howland, presi- 
dent; National Life of Montpelier; Asa S. Wing, 
president Provident Life and Trust, Philadel- 
phia; Sigourney Mellor, secretary Life Under- 
writers Association; Henry Moir, actuary Home 
Life of New York; Nelson B. Hadley, Depart- 
ment of Insurance; D. G C. Sinclair, former 
president Life Underwriters Association; Rob. 
H. Davenport, secretary. Berkshire Life of 
Pittsfield; Willard I. Hamilton, secretary Pru- 
dential of Newark; R. W. Goslin, vice-president 
Life Underwriters Association; Robert H. 
Hardy, former president Life Underwriters As- 
sociation. 
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y February 21, 1918 THE SPEC TATO R Life Insurance 
or EXTRACTS FROM THE STATEMENTS OF LIFE INSURANCE COMPANIES FOR 1917 
in 
of The following figures of the statements of life insurance companies for 1917 have been compiled from advertised statements and returns made direct to The 
Spectator Company. Particular attention is directed to the pent of new business and ‘gains in insurance in in force: 
a a mesons rete ~- ; ~ oo ~ = = 7 snbtosineaenans — SE Ce a A EE Ta 
| Premiums a Business| Insurance Admitted | Surplus* Premiums | New — Insurance Admitted Surplus * 
e, NAME OF CoMPANY. Received. | Paid for. Gained. Assets. | Funds. NAME oF ComPANY. Received. Paid for. Gained. | Assets. Funds. 
le —=—— 
$s | $ $ $s | $ $ s | s | $ $ 
ail REE ckcsaeses] 8 8 —Bxeaen | 193,817,782 105,370,626! 2140,584 445) @18,529,172 || Midwest Life. . va 298,755 2,727,728) 1,792,556} 1,039,737 177,382 
e- Agricultural. . nee 48.999 1,188.885 |... 149,204) 134,524 |, Minnesota Mutual... “ee 1,218,767! 10,114/202! 6,341,010/ 5,710,121 620,950 
American Central....... 1,264,186 12, 485,070 6,399 772 5,966,115 5| 512,738 Missouri State. . ree 5,087,382 45 '398, 668! 27,749,263) 17,025,068 3,150,757 
on American Life,Ia.......) 00 s+e+ + | 6,550,855  3,454:523, «1,960, reer’ || Montana Life.......... 733,261 7,011,515} 4,583,643) _1,927.500 3 
American National, Men ween GQIORtey 9 eccenl 0  wkeesat 606° Cees Mutual Benefit..... 32,071,308} 121 878, 433} 84,528 616) 219,378,734 15,600 800 
| | 
al Amicable Life.......... 518,973} 2,888,500 415,972 2,961,940! 1,580,369 || Mutual Life, N. Y...... 64,751,711 209,054,920) 85,614,250! 633,999,569 94,769,056 
a Atlantic Life........... 1,195,436, 7,566,404 4,196,432) _ 4,215,837) 526,226 || Mutual of Balto......--) 0 knee | | ee ae | 4 2,443,557| 1,853,639 520,673 
Bankers Life, Ia........ 8,949,443) 50,596,333, 21,824.439, 33,289 954) 718 316 || National American......| =... 2,0eact; ~° ...... | "338, Me deauss 
ch Bankers Life, Neb...... 2,078,360) 11, "157, 112 7,030,000 12,666,002! 3,962,998 || National Fidelity......., =... 3,150,000} axteas| 400,000 RES 
p- Berkshire Life........--} se eee | 10 909, 667 5,411,280) 24,815, a 1,327,768 || National Life, Vermont. . 8,197,857} 27,463,965) 11,556,466 | 68,590, 708 | 3,767,581 
si- anaes i4,047,117/ 1,128,199 — onatwa||(NationabokUsS:Ac:..<| . .2.22, 19,820,005} 9,074,620] @ 15,260,230 @1,534,434 
io Boston Mutual......... ead 01227121 2480°081 3.269.951 203,278 New England pees tt 12,340,507 54,783,039) 38,089 954 84549287 8,148 029 
California pam. Be awamecs ie ite 7,563,000 2,382,907 2,442,881 720,231 || New York Life......... 103,444,087} 332,064,081 161,727,062) 934,929,382 174,187,046 
n- Capitol Life. . wre 727,599 8,656,830 4.672977, __—-2,486,866| 288,045 || New World............) 0 wes aee 3,628 470} r11400,000| 2,750,000, ...... 
i Cedar Rapids.......... 208,418} 2'154:219 135,817 650,177 | 96,275 || North American, Ill......  ...... 8,935,000 4,000,000} 3,935,800) 890,000 
ae Central of U.S. (la)... see ees brs Meee 5,151,136 5,845,602| 950,297 
he g Northern Assurance.... . 410,774 3,103,022 1,603,425 1,477,567 145,453 
he Central States, Ind...... 58,827 705,779 308,698) 230,610! 104,400 || Northern, Wash........ 611,831 4,148,006 1,444,114 1,520,006 219,557 
: Central States, Mo....... 800,447) 10,764,623 6,762,159 1,819,869 333,621 || Northwestern, S. D..... 49,001 830,000 486,000| 234,564 154,362 
by Cleveland Life.. S220 < Siameeei 0 — 7 eaten 1,700,000 1,550,252 295,016 || Northwestern Mutual. . 55,157,828] 165,816,275) 98,961,340; 393,533,924; 34,848,374 
Columbia Life, Neb..... 42,687 341,222 185,858 91,442 9,027 || Northwestern National... 1,831,025} 16,103,955} 12,002,978) 6,186,694 925,923 
an Columbus Mutual....... 373,916 2,949,161 2,009 369 1,135, ed 293,255 | : 
at Occidental, Cal..... a 554,681 5,582,142} 75,039,888} 1,817,013) 352,095 
ae Commonwealth, Neb... . 574,718 7,308,730 3,615,475 5,712 200,847 || Obio National.. scake)  eeazaee 2,803 000! 2,506,748 1,436,216 711,068 
ice Connecticut General..... 4 074,148) 33,408,399 23'957'426| 420’ S08 '615| a2,198,416 || Ohio State... a Me | Ee eet ES 1,811,304 1,421,391 305,055 
Connecticut Mutual..... 8,626,129; 31,458,766 16,803,822 79,730,050 5,366,132 || Oklahoma National... . 344,764 3,098,760 1,937,623 1,281,149 423,177 
: Conservative, | See wee ne 3,373,475 1,807,095 wees ee| ween Old Line Life. . «eel. | <®ermcacea 3,650,000 nanees 1,750,000 déeeut 
in - Conservative, W. Va .. 278,248 2,978,186 1.021.490 851 839 384,096 | 
se . CROROMEMM ees cccs5. 5) | tenes 3,517,056 SIG... osasagel. . <. aaases 
Continental, Del........ 544,539 3,083 500 1,678,917 2,578,542 1,317,506 || Pacific Mutual......... 6,697 ,634 = 068,513 14,044,841) 442,068,783) 45,266,705 
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ler- Tragic Death of Percy H. Gordon pounds struck him, and he died shortly after- known that his average increase in premium in- 
esi- Percy H. Gordon manager of the Milwaukee wards at the emergency hospital. come per year for the last nine years has been 
ing ; - 3 oe 7 . . . 
nay branch of the Travelers of Hartford, in the life He was about fifty years old. His connection $45,000. ; 
ler- and accident departments, died on Monday, With the Travelers began in April, 1908, when he A pathetic feature of the case is that Mr. 
— February 11, after having been struck on the was appointed supervising special agent in Centon — just received word from his bet 
aoe head with a piece of falling ice as he was en- charge of the Milwaukee hranch. In February, Lieut. Sidney Gordon, at Camp Custer, Michi- 
Rob. tering a building. The owners of the Pabst 1909, he was made acting manager and on March gan, telling of his promotion to a first lieuten- 
: of Building were taking adavantage of the Monday 1, 1910, he was given the full title. That he ancy and had proudly told friends and news- 
el holiday to remove the ice and snow from the made wonderfully good in the business will be paper men. Mrs. Gordon and a daughter also 
H. roof. A piece of ice weighing about twenty-five apparent to any insurapce man when it is suryive him. 
As- 
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AID THRIFT CAMPAIGN 


Insurance Companies Launch Drive for 
War Savings Stamps 








OUTLINE OF PLANS 





Several Concerns Have Formed Clubs—Allotments 
for Agents 


Every member of the home office staff of the 
Equitable Life of New York has pledged a 
definite amount to the War Savings Stamp cam- 
paign. This means that there are about 1250 
individual subscribers in the home office alone. 
This large number was enrolled through the 
efforts of the war service committee of the so- 
ciety within a period of two days. 

With an agency force of nearly five thousand 
the society is going to Jaunch a great drive 
among the policyholders and outside persons. 
In a recent letter to managers of the company, 
Vice-President Lunger asked that each agency 
indicate the amount that it is believed possible 
to sell during the contiuuance of the cam- 
paign, which will last throughout 1918. A 
colonel in each State has been appointed and 
each agency will have a captain in charge of 
the local territory. 

A similar plan has been put in effect by the 
New York Life. No definite allotment has been 
assigned to the agents as yet, but the home 
office organization has formed a series of clubs 
of which each member of the staff is a member. 
Other life companies have signified their inten- 
tion to support the campaign and to urge their 
agents to assist the Government in this work. 
The Metropolitan Life has allotted $65,000,000 
as the amount that the agents shall sell during 
the year. This is an average of more than $4000 
per agent. 

At a meeting of insurance men other than life 
at the Bankers Club last week, F. W. Allen, 
who is in charge of the campaign in New York, 
delivered an address in which he urged the sup- 
port of the insurance companies in this work. 
George W. Wickersham also addressed the 
meeting and explained in detail the objects and 
purposes of the campaign. Other speakers were 
Guy H. Ham and William R. Willcox. 
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As the result of the meeting the fire and cas- 
ualty companies have signified their intention 
to encourage in every way the sale of War Sav- 
ings stamps, both among their own employees 
and agents and among their clients. 


A Prophet Recognized 

While admitting many capabilities, the friends 
of Dr. Walter Dill Scott, director of the Bureau 
of Salesmanship Research, and also director of 
the Civilian Committee on Personnel of the 
United States War Department, did not realize 
that he was a prophet cf no mean foresight 
until recently. One of his co-workers happened 
to have occasion to review certain of the tests 
prepared by Dr. Scott abont two years ago, and 
his attention was directed to the first sugges- 
tion in Test 2, ‘‘Foresight,’’ which is as-fol- 
lows: 

Suggest methods of heating houses that are 
not now employed, but which might need be 
employed in the future. 

It must be convenient to be able to so fore- 
cast the future and to prepare for it, and, with 
the above in mind, Dr. Scott’s friends feel that 
while they were shivering during the recent cold 
spell he has been resting comfortably with the 
knowledge that his coal bins were amply sup- 
plied. 








Manhattan Life Insurance Company 

In these days of high cost of living, due to war 
conditions, with increasing burdens of taxation 
imposed in order that the Government may be 
supplied with funds for a vigorous prosecution 
of the great conflict, the question of the cost of 
life insurance becomes one of moment to a great 
numbers of persons. Unlike all other essen- 
tials of life, the price of good life insurance has 
not advanced in recent years; but, on the con- 
trary, is actually lower than it was some ten 
or fifteen years ago. The Manhattan Life In- 
surance Company of New York, for example, 
issues policy contracts providing all the 
modern benefits, including waiver of premium 
payments in the event of total disability and 
double indemnity in case ef death by accident 
while traveling, at a premitim which is practi- 
cally a non-participating rate. In addition the 
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company will pay dividends on the contract, 
thereby reducing the annual outlay still 
further. This is a peculiarly favorable form of 
contract to present to the insuring public and 
agents find it a very easy seller. 

This company is now in its sixty-eighth year 
and has won a high reputation for probity. Up 
to the close of last year it had paid to policy- 
holders $82,592,871 and pow possesses assets 
amounting to $19,419,443. This indicates total 
benefits to policyholders of $102,012,314, which 
exceeds the premiums received from them by 
$6,100,824. In other words, all expenses have 
been net from income other than premiums, 
and over six millions additional have been ac- 
cumulated. After providing for all liabilities, 
including dividend funds of $140,830, and a spe- 
cial contingency fund of $50,000, the company 
shows a surplus on policyholders’ account of 
$407,964. President Thomas E. Lovejoy and 
Vice-President John F. Roche are conducting 
the company along conservative lines in the 
best interest of those who hold its contracts. 


An Old View of Life Insurance 


A photographic copy of ‘‘Ballou’s Pictorial,” 
dated April 26, 1856, has been sent to THE 
SPECTATOR by the Berkshire Life of Pittsfield. 
The paper was published at Boston. The issue 
referred to contained the following interesting 
article on life insurance: 


Were a merchant to dispatch a ship laden 
with a valuable cargo on a foreign voyage, with- 
out effecting an insurance on her freight, he 
would be regarded as ignorant of the first prin- 
ciples of business. Yet there are many chances 
in favor of the ship’s arriving safely at her 
destined port. A shipwreck may or may not 
happen; and a merchant who has a fleet afloat 
may, without any challenge of his judgment, 
confide the safety of all to the doctrine of 
chance. But it is different with human lives. 
Death is the lot of all; and we know not what 
hour the dread messenger will serve his sum- 
mons. If, therefore, any means is presented 
by which men may guard those who are de- 
pendent on them from poverty and destitution, 
in the event of death, it would seem to be the 
bounden duty of all to embrace it. This means 
is afforded by the life insurance companies, 
and is one of the blessings of modern civiliza- 
tion. 

The advantages offered by the insurance of 
lives address themselves to a large portion of 
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Arriving in town—Jim prepares for business. 





GENERAL AGENTS: If you are interested in our Business Building Methods, WRITE US. 
We have the policies that sell and territory open. 


RESERVE LOAN LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 
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the community, embracing not only those of 
humble means, but those who are compara- 
tively in affluent circumstances. The poor man, 
by laying aside a small pertion of his earnings 
—so small as not to be felt even—may, in the 
event of his death, secure to his industrious 
family an amount of property in ready cash, 
which he could not attain by any other method. 
More than this, the consciousness of having 
provided for those who are dearer to him than 
life will give a vigor to his exertions, and an 
elasticity to his spirits, which will far more 
than offset any pecuniary exertion that the pay- 
ment of the premium may exact. 

But it is not only the poor who are favor- 
ably affected by this method of providing 
against the chances of death. Take the case 
of a young man embarked in business, whose 
family is in the enjoyment of every comfort, 
and who, for that very reason, would feel more 
severely a reverse of fortune than those born 
to poverty. Such a man would not assuredly 
miss the diversion from his capital of that por- 
tion of his income which would insure his life 
for a generous amount! In view of the acknowl- 
edged fact that not ninety-seven per cent of 
those embarked in mercantile affairs attain a 
competence, is it not incumbent on the mer- 
chant and trader to secure for his family a 
sum of money sufficient to place them above 
want, and which will be paid to them immedi- 
ately, in the event of death, free from all de- 
lays and contingencies? Experience has proved 
that the commencement cf a life insurance is 
the commencement of a fertune; the moral in- 
fluence exerted by the act stimulates the in- 
surer to that amount of enlightened exertion 
which rarely fails to command success. 

A life insurance, if beneficial to the friendless, 
is equally so to those who have friends will- 
ing to aid them in starting in life, but requiring 
that security for their advances which a life 
insurance policy affords. Pages might be writ- 
ten, and columns of facts adduced, to substan- 
tiate our position in logic and figures, but the 
theory and the practical effect of the system 
are thoroughly understood, as is shown by the 
number of insurance companies in existence in 
this country. 


Explains Memphis Homicide Statistics 

Dr. Frederick L. Hoffman, statistician of The 
Prudential, and author of ‘‘Mortality from Hom- 
icides in American Cities, 1916,” which ap- 
peared in THE SPECTATOR of December 20, 1917, 
has addressed the Memphis Commercial Appeal 


as follows: 


Editor, Memphis Commercial Appeal, 
Memphis, Tenn. 
Dear Sir: . ; 

My attention has been directed to the article en- 
titled “Misleading Homicide Figures” in the Memphis 
Commercial Appeal of December 29, in which ex- 
tended references are made to my annual statistics on 
the Homicide Record of American Cities in THE 
Spectator, a New York insurance periodical. The 
date utilized in my discussion were, as stated, derived 
exclusively from official sources. The data contained 
in your own discussion are from police records, which, 
of course, cannot be used in mortality discussions ex- 
cept for the purpose of further elucidation. Your 
own statistics are, however, suggestive of the urgency 
of a thorough and impartial official inquiry into the 
facts. If under the rules of statistical practice of the 
Division of Vital Statistics of the Census or of, the 
Registrar of Vital Statistics of the Tennessee State 
Board of Health, Memphis is charged with deaths 
from homicide which should be more_ properly as- 
signed to other localities, it is for the city authorities 
to insist upon a modification of a method which under 
given conditions may result in seriously misleading 
conclusions. The true state of the facts in each and 
every case would have to be determined by an abso- 
lutely impartial and thoroughly qualified inquiry. 
Such personal investigations as I have made from 
time to time have indicated sufficient grounds for 
criticism, but the main conclusions, as a rule, re- 
mained unchanged. 

In your own article you concede that according to 
the Bureau of Vital Statistics of the city of Memphis 
for 1916 there were 128 deaths from murder, but you 
then proceed to state that 52 of these murders were 
cases in which the crime was committed outside of 
the city of Memphis, the victims having been brought 
to the city for treatment in the local hospitals. It 
would be necessary, of course, in each and every case 
of the 52 murders, to secure a thoroughly trustworthy 
statement of the facts. The question might properly 
be asked why such an extraordinary number of mur- 
der cases should be brought to the city of Memphis 
when this is not the case, for illustration, in Vicks- 
burg, although situated in a less satisfactory manner 
in view of the unrestricted sale of liquor and in large 
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quantities across the Mississippi in Louisiana territory. 
Unless it is granted that the conditions regarding lia- 
bility to death by violence are extremely unsatisfac- 
tory within the immediate vicinity of the city of 
Memphis, it would seem that the same conclusions 
should apply to other large cities, as, for illustration, 
to St. Louis or New Orleans, although neither of 
these cities has anything like the homicide record of 
Memphis. 

You concede that there were 76 murders in the city 
of Memphis and you estimate the population of the 
city at or about 160,000. On your own basis, there- 
fore, this would give Memphis a homocide rate of 47.5 
per 100,000, as compared with a rate of 25.6 for New 
Orleans and of 16.4 for St, Louis. If the rates for 
these two cities, however, were “corrected” in a simi- 
lar manner as has been done for the city of Memphis 
the contrast would be still more startling. In other 
words, the homicide rate of Memphis, even after hav- 
ing been “‘corrected” in conformity to your suggestion, 
remains the very highest of the large cities of this 
country and justifies the conclusion that there are 
proportionately more murders in the city of Mem- 
phis than elsewhere, just as you frankly concede that 
“there is probably more killing in the vicinity of Mem- 
phis than in the vicinity of any other southern city.” 
The question remains unanswered why this should be 
the case and as to what is being done by the authori- 
ties of the city and of the surrounding counties to 
reduce this blood-stained record which, as far as is 
known, is without a parallel throughout the civilized 
world. 

Very truly yours, 
voy eee FrepertcK L. HorrMan, 
_ Statistician, the Prudential Insurance Company. 
Newark, N. J., Jan, 8, 1918, ; 


With very few exceptions the newspaper com- 
ments upon the homicide discussion by Dr. Hoff- 
man for the year 1916 have been most favor- 
able and encouraging. The Literary Digest of 
January 19, 1918, reprinted an entire page of 
such comments, but, unfortunately, that publi- 
cation made a serious typographical error in its 
reference to the homicide record of Memphis as 
derived from the police returns. Such returns, 
of course, have no bearing upon the mortality 
data, which are derived from entirely dif- 
ferent sources. 


Farmers and Bankers Life Insurance 
Company 
In the seventh annual statement of the 
Farmers and Bankers Life Insurance Company 
of Wichita, Kan., evidences appear that its 
claim of being ‘‘the greatest Kansas company” 
is borne out by the facts. During 1917 this 
organization made the following splendid gains 
as recorded by percentages: in assets, 30 per 


cent; income, 34.2 per cent; income _ saved, 
78.2 per cent; new business paid-for, 28 per 
cent, and insurance in force, 29.2 per cent. 


Such a showing reflects great credit upon the 
management. ; 

Last year the Farmers and Bankers received 
from premiums $585,280, and from other sources 
$87,204, making a total income of $672,484. Its 
total disbursements were but $381,473, leaving 
$291,011 to be added to the funds protecting 
policyholders. Assets passed the million-dollar 
mark through a gain of over $300,000 and now 
amount to $1,293,176, while there is a surplus on 
policyholders’ account of over $399,000, exclusive 
of dividends held for them. New insurance 
paid for during 1917 amounted to $6,831,631, 
while there was added to the insurance in force 
$4,307,947, so that the total amount now out- 
standing is $18,822,833. James P. Sullivan, 
vice-president and agency manager, is bringing 
the company well up among the progressive 
companies of the West. 


Capitol Life Insurance Company 
By adding nearly five millions to the amount 
of insurance on its books last year, the Capitol 
Life Insurance Company of Denver, Col., was en- 
abled to show outstanding business of $25,- 
391,353. In every respect the company had a 
good year, there being satisfactory gains in 
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both business and financial strength. Admitted 
assets increased by $363,290 and now amount to 
$2,486,866 and there is a surplus to policyholders 
of $260,882. The total income in 1917 exceeded 
$919,000, being more than $100,000 in excess of 
the previous year. 

Last fall three Insurance Departments united 
in an examination of this company and made a 
most commendable report of their findings. 
Among other things they said it has had a 
healthy growth from the start; it is economi- 
cally managed; claims are settled with fairness 
and promptly; its system of accounting is ef- 
ficient; those who are in control are using their 
ability to build up a sourd institution. Presi- 
dent Thomas F. Daly, who was the principal or- 
ganizer of the company, is a man of varied in- 
surance experience and has conducted the 
Capitol Life along the soundest lines, com- 
bining progress with conservatism. 








New Agents Prove Large Producers 

The Equitable Life of New York appointed 
nearly fifty per cent more agents in 1916 than in 
1917, yet the appointees of 1917 did an equal 
amount of new business. A larger per cent of 
the new men did business in 1917 than in 1916, 
the percentage of 1917 being fifty as against 
forty for 1916. 

In apportioning the allotments for new busi- 
ness the Equitable has assigned the largest 
amounts to the second and fourth quarters, 
which. is in accord with the actual experience in 
production over a period of several years. 

By the use of careful methods of selection, 
the Equitable feels that fewer and better agents 
will materially improve the quality of business 
written. 

This system also gives the managers more 
time to develop and train old agents rather than 
waste time on new men who are entirely un- 
fitted for life insurance selling. 


Fidelity Mutual Life Appointments 

The Fidelity Mutual Life of Philadelphia has 
announced a number of appointments in its man- 
agerial staff. John J. Tyndall has been placed 
in charge of Northern Alabama, with head- 
quarters at Birmingham. A. D. F. Reynolds is 
the new manager at San Francisco; Dr. C. H. 
S. Jackson has been named as manager of the 
Florida agency and Samuel M. Orwig is the new 
manager at Columbus. 

Frank H. Case has been made supervisor of the 
life department of the Evarts-Tremaine-Flicker 
Company at Cleveland, managers of the Fidelity 
Mutual in Northwestern Ohio. Mr. Case suc- 
ceeds J. A. W. Prout, resigned. 

The New York city agency has opened a 
womens department at 527 Fifth Avenue. Mrs. 
E. De G. Lochner is in charge. 


Death of John R. Voodry 


John R. Voodry, agent of the Mutual Benefit 
Life, one of the best-known life insurance men 
in Boston, was killed last Friday in the Park 
Street Subway of the Boston Elevated. Mr. 
Voodry was pushed by the surging throng on 
to the car tracks and was crushed under the 
wheels of a passing car. He survived his in- 
juries only a few hours. Mr. Voodry, for many 
years, was associated with the Mutual Benefit 
and was an active spirit in the affairs of the 
Boston Life Underwriters Association. He was 
one of the largest producers of personal busi- 
ness in New England and was held in the highest 
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respect. The conditions at Park Street Sub- 
way may be inferred from the fact that Mr. 
Voodry was a powerfully built man of over six 
feet and in his prime. 


Death of Joseph M. Bachtell 


Joseph M. Bachtell, auditor and assistant sec- 
retary of the Bankers Life of Des Moines, died 
at the home of his sister in Des Moines on 
February 9 after a short illness. Mr. Bachtell 
had been with the Bankers Life for thirty-six 
years. In his early years he had engaged in 
the mine-operating field in Des Moines, but in 
1882 his mine burned and he contracted a se- 
vere cold in Chicago, losing his hearing. Thus 
handicapped he was forced to begin life anew— 
and he entered the employ of the Bankers Life 
as bookkeeper. Mr. Bachtell was sixty-one 
years old. 


Death of Lieut. H. P. Walton 


J. Herbert Walton, general manager for South 
Africa of the Mutual Life Insurance Company 
of New York, has lost his eldest son, who died 
from wounds received in action on December 7, 
1917, in France. 

Soon after the commencement of the war he 
proceeded to England and entered Sandhurst, 
where he obtained distinction to non-commis- 
sioned rank, which is always a coveted honor 
in the Royal Military College. 

In April, 1916, he was gazetted Second Lieu- 
tenant, Alexandra Princess of Wales Own York- 
shire Regiment, and was stationed at West 
Hartlepool until June, when he left for the 
front and was wounded on the Somme and re- 
moved to the Red Cross Hospital at Rouen and 
afterwards transferred to the hospital at Oxford; 
and although still suffering from the effects of 
trench feet, was ordered again to the front in 
Sept. 1917, and mortally wounded near Cambrai 
December 7—a noble life, a noble death and a 
noble legacy. 


Commonwealth Life Appointments 

Clyde G. Smith, who has been conducting a 
free school of instruction in life insurance sales- 
manship for the Commonwealth Life of Omaha, 
has been appointed agency manager for the 
company. Mr. Smith has a wide acquaintance 
in insurance circles and has a thorough knowl- 
edge of insurance work inp all its branches. 

J. B. Collard has been appointed district man- 
ager for the Commonwealth Life of Omaha, with 
headquarters at Kearney, Neb. He is a brother 
of the present Nebraska State manager for the 
Equitable of New York. 


Changes Announced by The Prudential 

The Prudential of Newark has announced a 
number of official changes: 

Edward D. Duffield, now vice-president and 
general solicitor, becomes vice-president and 
associate general counsel; Edward Kanouse, 
now treasurer, becomes a vice-president; Fred- 
eric A. Boyle, now cashier, becomes a vice- 
president and treasurer; Willard I. Hamilton, 
now secretary, becomes a second vice-president 
and secretary; George W. Munsick, now as- 
sistant secretary, becomes a second vice-presi- 
dent and field supervisor; John W. Stedman, 
now assistant treasurer, becomes a second vice- 
president and manager of the bond department; 
Alfred Hurrell, now associate general solicitor, 
becomes a third vice-president and general 
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solicitor; Fred W. Tasney, now assistant secre- 
tary, becomes a third vice-president; Frederick 
L. Hoffman, now statistician, becomes a third 
vice-president and _ statistician; Richard L. 
Riker, now associate cashier, becomes cashier. 


New World Life Insurance Company 

At the annual meeting of stockholders of the 
New World Life Insurance Company held at 
the company’s general offices in Spokane, on 
February 13, John J. Cadigan was re-elected 
president; John D. Carmody of Seattle was 
elected vice-president; Edward J. O’Shea was 
re-elected secretary and _ treasurer, while 
Graves, Kizer & Graves of Spokane were 
elected as counsel to the company. 

Thomas A. E. Lally, vice-president, suggested 
several changes in the by-laws, one of which 
proposed to give the directors the right to in- 
crease their own number without a vote of the 
stockholders. Another change suggested was 
to eliminate the provision that a stockholder 
must own not less than one hundred shares of 
stock at least sixty days before he could be 
eligible for election as a trustee. Still another 
amendment was to the effect that the committee 
on authenticity of proxies should report their 
actions to the board of directors and that the 
report should be subject to review and change 
by the board of directors or the executive com- 
mittee, 

All the amendments proposed were voted 
down and Mr. Lally failed of re-election as 
either vice-president or legal counsel. Francis 
H. Benson, a prominent banker of Boston and 
the largest stockholder on the books of the 
company, was elected a director to succeed Dr. 
Edward Lagan of San Francisco. 

The New World Life ended 1917 with over 
seventeen millions of business on its books, 
having gained eleven millions during the year. 
Its admitted assets now amount to $2,625,837, 
while the surplus to policyholders is $1,611,340. 


New Life Company for Oklahoma 


The Atlas Life Insurance Company is being 
organized at Tulsa, Okla., a certificate of or- 
ganization having been filed with the State 
Insurance Department bearing the names of 
fifty prominent business men. H. O. McClure is 
named as president and S. DeZell Hawley as 
secretary and medical director. The company 
will have a capital of half a million and a cor- 
responding amount of surplus and proposes to 
write non-participating insurance only. James 
A. Stephenson, formerly of Dallas, Tex., and 
William Hargis Walker of Tulsa, Okla., will 
have charge of the organization of the company. 
Mr. Stephenson was for nearly six years presi- 
dent of the Southland Life of Dallas, Tex. 


H. J. Saunders Elected President 


The contest for control of the Western States 
Life of San Francisco ended, at the annual meet- 
ing, with the election of H. J. Saunders, who 
headed the opposition to the administration, as 
president. 


Appoints Woman to Responsible Place 

E. G. Simmons, vice-president and general 
manager of the Pan-American Life of New 
Orleans announced the appointment of Miss 
Bertha B. Macfarlane as agency supervisor, ef- 
fective February 1, 1918. 

Miss Macfarlane has been connected with the 
company since its organization and is_ inti- 
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mately acquainted with every detail of agency 
work. In her capacity as agency supervisor she 
will continue as secretary to Dr. Simmons and 
will also have charge of first-year premium 
collections and the new educational depart- 
ment which has recently been established. 


Columbian National’s Record 

The annual meeting of the Columbian Na- 
tional Life Insurance Company of Boston was 
held last week, President Arthur E. Childs in 
the chair. 

The reports submitted showed that the past 
year had been one of sustained growth in all 
departments, the admitted assets of the com- 
pany nearing the $14,000,000 mark, with a policy 
reserve as of December 31 last of $11,713,749. 
The company now has a capital and surplus for 
the protection of policyholders of over $1,- 
508,000. 

The total insurance in force is now over $82,- 
000,000. 


The Penn Mutual Life Insurance 
Company 

A larger business was transacted during 1917 
by the old Penn Mutual Life Insurance Com- 
pany of Philadelphia than in any previous year. 
The total insurance protection placed amounted 
to $110,032,740, representing 33,669 policies. The 
gain in amount in force also surpassed all pre- 
vious records, as $58,705,968 was added to the 
outstanding insurance, bringing that item up 
to $757,732,514 on the paid-for basis. Premium 
receipts for the year showed a gain of over $2,- 
275,000, while assets increased by $10,580,955, and 
now amount to $183,233,705. 

A noticeable feature of the company’s state- 
ment is a lowered expense ratio, and this com- 
bined with the saving from mortality and ex- 
cess interest earned resulted in the setting aside 
of $5,350,000 for premium abatements or policy- 
holders’ dividends in 1918. This is the largest 
amount the company has yet set aside. The 
Penn Mutual, as is well known, is a purely mu- 
tual company which has far over seventy years 
ranked among the best organizations of its 
class. 


Life Notes 


—The Central States Life of St. Louis has closed 
its Western department at Denver, transferring V. F. 
Larson, who was in charge, to the home office, as 
superintendent of agencies. 

—John J. Hughes, formerly statistician in the 
Chicago office of the Northwestern Mutual Life, has 
been appointed second assistant superintendent of 
agents at the home office. 

—Artemas R. Roberts, president of the Amicable 
Life of Waco, Tex., is mentioned as likely to receive 
the nomination for governor of Texas at the prohibi- 
tion convention to be held at Dallas shortly. 

—A. G. Portch, who resigned as actuary for the 
Franklin Life of Springfield, Ill., to become secretary, 
treasurer and actuary of the Maryland Assurance of 
Baltimore, has resigned and returned to his former 
position with the Franklin. 

—-T, F. Lawrence has been chosen as vice-president 
and director of the Missouri State Life of St. Louis. 
John J. Morarity, assistant secretary of the company, 


has been added to the directorate. These two men are 


widely known for their vigor and enthusiasm and are 
a distinctive addition to the directorate of the com- 
pany they have so well served. 

—Arthur J. Frith, until recently branch manager 
for The Travelers in Cleveland, is to become an 
assistant superintendent of agencies in the life and 
accident departments, at the home office, to which 
place he was appointed on February 1. Assistant 
Manager George A. Martin has been promoted to 
succeed Mr. Frith in Cleveland. Special Agent Clyde 
E. Lewis has been promoted to the position of assist- 
ant manager. 
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MISCELLANEOUS _ 


HEALTH AND ACCIDENT 
CONFERENCE. 


Manual Committee Report Received—Other 
Important Business 





Between the preliminary report of the manual 
committee of the Health and Accident Under- 
writers Conference and the report of the 
grievance committee on the activities of the 
Employers Indemnity Corporation of Kansas 
City, the midwinter meeting of the Health and 
Accident Underwriters Conference was one of 
the liveliest sessions ever held. While no action 
could be taken at this time against the Employ- 
ers Indemnity Corporation under the constitu- 
tion of the conference for the alleged unethical 
practice of the corporation in attempting a raid 
on the agents and business of the Inter-State 
Business Mens Accident Association of Des 
Moines, it was felt that the corporation and its 
Chicago representative, Dee A. Stoker, should 
be expelled from the conference. Whatever 
action may be taken against the corporation will 
come up in regular course and in accordance 
with the constitution of the conference. At 
any rate, there was a good deal of feeling 
among the members of the conference because 
of the charges that are now being tried out in 
the Federal courts at Kansas City on the com- 
plaint of the Interstate Business Mens Accident. 

Printed copies of the report of the manual 
committee were distributed in order that the 
members might have an opportunity to study 
the work of the committee while in progress and 
make suggestions and criticisms that will be 
of help in the construction of the manual. 


MANUAL COMMITTEE REPORT 

R. Perry Shorts, vice-president of the Mas- 
sachusetts Bonding, is chairman of the com- 
mittee, and he gave a detailed report on the 
work of the committee. He explained step by 
step the way in which the occupational hazards 
had been investigated and gave the names of 
the persons who had done the investigating. 
The new manual is being built on the reports 
obtained on the hazards of the various occupa- 
tions, and then the manual will be checked and 
revised by the experience of the companies. 
The non-occupational and sickness hazards will 
also be considered. Mr. Shorts paid high tribute 
to the commercial accident companies for the 
assistance they had given the committee in 
turnishing much desired information. 


FIRST MONTH’S PREMIUM DISCUSSION 


An interesting discussion arose over the sub- 
ject of collecting a premium for the first month’s 
insurance by the monthly premium companies. 
This matter has received a good deal of atten- 
tion, since the cost of doing business has so ad- 
vanced as to make it impossible to realize a 
profit at existing rates and with the liberal 
benefits that are now offered in policies. Mr. 
Shorts remarked that the Massachusetts Bond- 
ing had given consideration to the plan of col- 
lecting a premium for the first month’s insurance, 
but had finally met its increased costs by with- 
drawing old policies and increasing rates ap- 
proximately twenty per cent. The conference 
finally voted that, where practicable, the mem- 
bers should collect a month’s premium for the 
first month’s insurance. 
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A resolution was adopted to the effect that 
the companies will foster the thrift movement 
in every way possible as one of the sure ways 
to defeat the Kaiser. The conference was also 
in favor of universal military training, and the 
members will do all they can to influence their 
policyholders and agents to further military 
training in the country. 

The report of the physicians’ committee 
showed that the members are using more than 
ever the list of approved physicians compiled 
by the committees. 

Several new members were elected as follows: 
Ohio Business Mens Accident Association of 
Cleveland; Gem City Life of Dayton; Bankers 
Mutual Accident and Health Insurance Com- 
pany, Freeport, Ill.; Bankers and Merchants 
Accident Association, Canton, Ill.; Federal In- 
surance Company, Lincoln, Neb.; Columbia Life 
Insurance Company, Fremont, Neb.; Great 
American Indemnity Association of Mansfield, 
Ohio; Frank L. Eby, Kansas Central Indemnity 
Company, Hutchinson, was elected to individual 
membership. 

The mutual section met separately this time 
and the programme was largely made up of dis- 
cussions of current topics following the read- 
ing of a number of interesting papers. 

Several papers were read and discussed at the 
meeting of the conference as a whole. 


Continental Casualty Makes Blanket 
Agreement 

The Continental Casualty has made a blanket 
reinsurance agreement for accident and health 
and automobile business of the Fidelity and 
Deposit, which, however, is made effective in 
different localities only, as the Fidelity and 
Deposit agent signifies his desire to go over to 
the Continental Casualty and have his business 
reinsured by that company. Under this ar- 
rangement the Continental Casualty has just 
taken over the business in the lines mentioned 
in Minnesota, where Thomas A. Coerr of Min- 
neapolis represents both companies; in Oregon, 
where the Fidelity and Deposit has a branch 
office and the Continental Casualty’s general 
agent takes over the Fidelity and Deposit’s 
agents, and in a part of Pennsylvania. 


Servant Defined by Iowa Commissioner 

Industrial Commissioner A. B. Funk of Iowa, 
in a recent decision, laid down a rule of special 
interest to employers showing the employers’ 
liability under the workmen’s compensation act. 
The Commissioner said: 

A servant is one who does work under the 
direction of another; who not only prescribes 
to the workman the nature of his work, but 
directs his time and at any moment may direct 
the means also, or, as it has been put, retain the 
power of controlling the work. 

The real test by which it may be determined 
whether a person is acting as servant of an- 
other is to ascertain whether at the time the 
injury was inflicted he was subject to such per- 
son’s order and control, and so liable to be dis- 
charged by him for disotedience of orders or 
misconduct. 


Must Insure All Employees 

It is held by the Department of Insurance and 
Banking of Texas that, when an employer or 
corporation takes out a policy in an insurance 
company writing workmen’s compensation in- 
surance for the protection of employees, under 
the Texas Compensation and Liability Act of the 
State, no exemptions can be made. Under this 
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ruling a corporation or employer cannot exempt 
anv one of the employees; that they are all pro- 
tected under this blanket policy. The only ex- 
ception made is with reference to officers and 
directors of a corporation, the law providing 
that these shall not come within the term of 
employee, consequently they are not covered in 
this blanket policy. It appears several of the 
subscribing employers and corporations have 
claimed that exceptions other than those herein 
pointed out could be made. 


Virginia Compensation Measure 

Amended in several particulars, the workmen’s 
compensation act pending in the Virginia Gen- 
eral Assembly has been favorably reported by 
the House Committee on Courts of Justice. 
Perhaps the most important amendment is that 
which would assess employers $50,000° annually 
to defray the cost of maintenance and operation 
of the commission of three who are to look 
after the enforcement of the law and to see that 
its provisions are properly carried out. By 
adopting this amendment the committee cleared 
away the objections which Governor Davis had 
voiced to the creation of a commission which 
would saddle additional expense on the State. 
Incidentally, the committee regarded the as- 
sessment plan as preferable to the proposition 
providing for a commission consisting of the 
Commissioners of Insurance and Labor and the 
Secretary of the Commonwealth, who were to 
serve without pay. The salaries of the paid 
Commissioners are to be $4000 each if the bill 
goes through in its present form. It went on 
the calendar of the House this week, having 
been reported out of committee last Saturday. 

Another amendment provides that employers 
of five persons or fewer shall be exempt from 
provisions of the act. It is anticipated that a 
fight will be made on tbe floor to make the 
number nine or fewer. In the original bill the 
number was three. Workmen coming within 
the range of the Federal Liability Act are also 
to be exempted, even car shopmen, who were 
included in the first draft of the act. 

These amendments were recommended by a 
joint sub-committee of the House and Senate. 
The full committee of the latter body was ex- 
pected to submit a report early this week and 
the general impression in the legislative halls 
was that it would accept the recommendations 
of the sub-committee. 


Preventing Accident Lapses 

The Kansas Central Indemnity Company of 
Hutchinson, Kan., has submitted to the Insur- 
ance Department of its State for consideration 
a policy designed to encourage policyholders to 
keep their accident policies in force. It is 
proposed to set aside from each annual premium 
twenty-five per cent thereof, to be distributed 
at the end of ten years among those who had 
kept their policies continuously in force, in 
proportion to the amount they had contributed 
to the fund. Should the policyholder meet ac- 
cidental death before the ten years are up, or if 
the company cancels the policy, his contribu- 
tions to the reversionary investment fund will 
be returned. 


—At the annual meeting of the Massachusetts 
Casualty Underwriters Association the following 
cfficers were elected: President, George W. Havens; 
vice-president, Arthur FE. Gates; secretary, A. R. 
Bates; executive committee, H. F. Morse, A. W. 
Burke, E. F. Woods, W. F. Flanders, E. J. O’Neil 
and F. G. Farquhar. 
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NEW YORK LEGISLATION 


Bills Amending Various Sections of 
Insurance Law Introduced 








RATE SUPERVISION MEASURE 





Liability and Compensation Amendments Pro- 
posed—Summary of Suggested Laws 


ALBANY, February 20.—Thus far the insur- 
ance committees of the two Houses have con- 
sidered practically none of the pending mea- 
sures referred to them for consideration and ac- 
tion. Several hearings are scheduled to take 
place this week, however. Fewer insurance 
bills than usual have made their appearance at 
the present session. 

A bill offered by Senator Sheridan of Man- 
hattan amends Sections 2, 39 and 141 of the 
Insurance Law, by providing that the Superin- 
tendent of Insurance shall hear any complaint 
as to rate charge by fire insurance corporations, 
and after such hearing may determine the just 
and equitable rate for such insurance, and 
thereafter a higher rate is unlawful. Either 
party may appeal the finding to the appellate di- 
vision. It also prohibits rate-making associa- 
tions from fixing unfair, uureasonable or unjust 
rates and includes fire insurance companies 
within provision of Section 39, relative to ex- 
aminations by the Superintendent. 

A bill introduced by Assemblyman Showers 
of Greene county adds a new section (2-a) to 
the workmen’s compensation law, providing 
that during the war wood-cutting for fuel pur- 
poses shall not be deemed a hazardous employ- 
ment under group 14 of Section 2, but shall be 
exempt from the provisions of the workmen’s 
compensation law. 

Three bills submitted by Senator Boylan of 
Manhattan, amending the labor law, provide, in 
brief, as follows: 

Amending Section 94, by making the provision 
for liability of a tenant factory owner for non- 
observance of the provisions of Section 81, re- 
lative to lighting halls and stairways, apply only 
to public halls and stairways. 

Amending Section 83, by requiring factories 
over two stories in height to be equipped 
with fire alarm signal systems as_ pro- 
vided in the section, when required by the 
fire commissioner, if in New York city, and by 
the industrial commission elsewhere. At 
present such factories must have the signal 
system when more than twenty-five persons are 
employed above ground floor. 

Amending Section 94, by relieving the owner 
of a tenant factory from liability for non-ob- 
servance of the provisions of Subdivision 2, Sec- 
tion 83-a, relative to fire drills in factory build- 
ings over two stories in height, where more 
than twenty-five persons are employed above 
the ground floor. 

Assemblyman Karlin, ore of Manhattan’s So- 
cialist members of the legislature, has put in 
three amendments to the workmen’s compen- 
sation law. In brief, they provide as follows: 

Amending Sections 12, 12, 15, by reducing the 
disability period without pay from fourteen 
days to four days, requiring employer to fur- 
nish medical, surgical, hospital or other treat- 
ment so long as injury requires treatment, in- 
stead of for sixty days after injury, and pro- 
viding that the amount of compensation shall 
be a weekly amount equal to the average weekly 
wage in case of total permanent disability, tem- 
vorary total disability and permanent partial 
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disability. It makes corresponding increase in 
the compensation for teraporary partial dis- 
ability and other disabilities. 

Amending Sections 2 ard 3, by placing em- 
ployees in restaurants employing five or more 
employees, and wholesale and retail establish- 
ments employing five or more employees within 
Group 34 of the hazardcus employments. It 
strikes out the limitation of benefits to hazard- 
ous employments. 

Amending Sections 3, 25, 29, 54, repealing Sec- 
tions 50, 100, and adding new Section 50, by re- 
quiring’ all employers insuring compensation to 
their employees to take such insurance in the 
State Insurance Fund. It abolishes insurance 
by corporations or mutual associations and em- 
ployers directly of workmen’s compensation. 

Assemblyman Karlin declares that organized 
labor throughout the State has been planning 
a revision of the present law, and he believes 
these measures offer relief from any phases of 
the statute which are unsatisfactory to labor. 
Speaking of his proposed amendments, he says: 

Hundreds of thousands of workers suffer hard- 
ships because they cannot stand the two weeks 
of unemployment following accidents before 
they begin to receive compensation according 
to the present law; and they cannot subsist on 
the two-third wage provided now while in- 
capacitated. The law, as I propose to amend 
it, would provide compensation beginning 
four days after the accident, with full wages 
during incapacity. 

Under the present law medical treatment 
ceases after sixty days; my bills provide for un- 
limited medical attendance during the period 
of incapacity. 

It is also proposed to include under the com- 
pensation law restaurants and wholesale and re- 
tail stores having more than five employees. 
It is expected that the greatest opposition to 
the Socialist amendments will be on the part 
of the insurance companies, as my bills pro- 
pose to eliminate all private insurance car- 
riers and to make the State the only insurance 
earrier with respect to the operation of the 
compensation law. 

The most welcome relief to the workers will 
be in the amendments which propose to pay full 
wages instead of two-thirds, and to begin pay- 
ment four days after the accident. Four out 
of every five industrial accidents are of such a 
nature that disability is of less than two weeks’ 
duration. Therefore, the great majority of 
the workers under the present operation of the 
law receive no compensation whatever for their 
injuries. Limiting the compensation to two- 
thirds of the laborer’s wage also works hard- 
ships, since their wages at the best are merely 
nominal and much below what they really must 
have to live on. In many cases, under the 
present operation of the law, the workers go 
into debt or return to work before their wounds 
and injuries have healed, and in that way thou- 
sands of workers land on the muck heap. 

Senator Nicoll of New York introduced a bill 
enacting a health insurance law to be Chapter 
71 of the consolidated laws, establishing a sys- 
tem of health insurance for industrial workers 
and their dependents to cover cases of sickness, 
accident or disability, or death resulting there- 
from, except cases coming under the work- 
men’s compensation law or in which liability 
for damages or other benefits is imposed by Act 
of Congress. Federal, State and municipal em- 
ployees for whom provision is made through le- 
gally authorized means are excepted. Mini- 
mum benefits include medical, surgical and nurs- 
ing attendance, and treatment for employee and 
for dependent members of his family. The In- 
dustrial Commission is te administer the act. 
It must divide the State into districts corre- 
sponding to county districts, or otherwise, and 
establish a local fund in each district and may 
establish one or more trade funds or approve 
one or more establishment funds and provide 
for election of a board of directors of not more 
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than seven members for each fund. An equal 


number of directors must. represent employer - 


and an equal number employees, the odd direc- 
tors to be chosen by the other directors. The 
contributions to the funds are to be made half 
by the employer and half hy the employee, with 
certain exceptions. There are numerous other 
provisions. 

A bill has been introduced by Assemblyman 
A. Taylor of Buffalo, adding a new section 
(96-a) to the workmen’s compensation law, 
creating a merit-rating bureau in the State 
Insurance Fund, under the direction of the man- 
ager of the fund. The workmen’s compensation 
commission must adopt a system of merit-rat- 
ing whereby premium credits may be given or 
charged against premiums made commensurate 
with the ratio of loss or the saving due to acci- 
dent prevention by safety organization or 
through proper safeguarding of machinery or 
equipment. The commission may adopt stand- 
ards for the guidance of the merit-rating bu- 
reau. 


Commonwealth Casualty Company 

In its twelfth annual report the Common- 
wealth Casualty Company of Philadelphia shows 
most substantial increases in business and 
financial strength. Premium income gained 
thirty per cent over the previous year, while 
assets and surplus were very largely increased. 
The company now possesses assets amounting 
to $306,531, against which there are liabilities of 
$46,509, indicating a surplus on policyholders’ 
account of $260,022, including $200,000 paid-up 
capital. 

The Commonwealth Casualty writes accident 
and health, automobile and teams liability, and 
property damage insurance. The company has 
built up a good reputation by clean, conserva- 
tive and competent business methods, winning 
thereby the esteem of its many policyholders. 
Officers of the company are: I. N. Stevens, 
president; Wallace G. Robb, vice-president; 
EB. S. Cook, secretary, and E. W. Cook, general 
manager of agencies. 


Ocean’s Engineering Department 

An engineering department has been created 
by the United States branch of the Ocean Ac- 
cident and Guarantee of London. D. F. Reese 
has been made superintendent of this depart- 
ment. Byron Cummings continues in the 
capacity of chief safety engineer for the cor- 
poration, 


Casualty Notes 

—R. H. Timmons, vice-president of the Kansas 
Casualty and Surety of Wichita, Kan., was in New 
York last week. 

—James Carnegie McIntosh, hitherto a_ special 
agent, has been appointed assistant manager for The 
Travelers Indemnity Company at the Pittsburgh 
branch, the appointment taking effect February 8. 

—wW. Frank Rabbit, for the past three years local 
manager of the health and accident branch of the 
Fidelity and Deposit, at Boston, has been appointed 
manager of the New England accident and health 
branch of the Royal Indemnity under Field & 
Cowles, New England managers. 

—John J. Falvey, who has made a conspicuous suc- 
cess of burglary and hold-up business as a_ special 
agent of The Travelers, with headquarters at the 
Hartford branch, has just been transferred to Chicago, 
where he will wear the new title of “assistant man- 
ager, burglary and plate glass department.” 
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FIRE INSURANCE 








NEW YORK SURVEYS 


Assured Not Liable for Commission.— 
Much interest has been taken by the local 
brokerage fraternity in the case of John A. 
Eckert & Co. against Pathe Fréres to recover 
the full commission on unearned premiums on 
policies placed by the Eckert firm, but shortly 
afterwards canceled by the assured. This 
case has been in the courts for some time, and 
in each instance court opinion favoring the 
defendant was rendered. Justice Greenbaum, 
sitting in Part III, special term of the Su- 
preme Court of New York, handed down a 
ruling last week maintaining that the broker 
had no right of action against the assured for 
the commission, and that the insurance com- 
pany was the only party liable for the com- 
mission. 

Seeks Resident Agents’ Law.—<Agitation 
for a resident agents’ law in New Jersey was 
noticeable at the recent meeting of the New 
Jersey Underwriters Association at Newark. 
Among other reasons given for this movement 
is the large volume of business that is allowed 
to get by the hands of the local agents through 
the New York brokers’ offices. While the 
chances for some modification of the present 
system are regarded favorably, it is doubtful 
whether any move to create a monopoly of the 
insurance business for some few agents within 
the State will get very far. The outside 
broker frequently controls so much desirable 
business beyond the boundaries of New Jersey 
that it is questionable whether he can be totally 
disregarded or measurably eliminated from the 
field across the river. 

Automobile Rate Problems.—The post- 
ponement of action on new rates and forms 
for automobile coverage is causing a sort of 
chaos in this branch of the business among the 
local offices. The uncertainty as to just what 
steps the conference companies are going to 
take is largely responsible for the slackness of 
this kind of business. 

Auto Thieves Convicted.—In an effort to 
break up the organized gangs of automobile 
thieves, Judge Nott, in the General Sessions 
Court, has imposed heavy sentences upon ten 
men convicted of stealing automobiles. Since 
November 1 of last year an investigation of 
automobile thefts has been under way, and 
it resulted in this wholesale round-up, which is 
something of a satisfaction to the under- 
writers. 

New York Fire Insurance Exchange.— 
At its meeting last week the New York Fire 
Insurance Exchange took up a number of im- 
portant matters. The Exchange voted rates 
for profit insurance where the non-Exchange 
form is used by changing to 150 per cent ad- 
vance instead of 50 per cent advance as at 
present, and that the use of the Exchange’s 
water-mark form not be required. It was 
voted that provision for the appraisal of build- 
ings for coinsurance purposes be revoked, and 
that in future straight coinsurance clause be 
used with no valuation or appraisal. A nomi- 


THE SPECTATOR 


nating committee was appointed to nominate 
officers for the ensuing year. The correspond- 
ence between the Exchange committee and the 
Federal Fuel Administrator was read at the 
meeting and ordered filed. 

High-Pressure Allowance Extended.— 
Areas in the city which have the high-pressure 
system, but for which insurance rate allowance 
had not been made heretofore, have had the 
rate concession extended to them by the New 
York Fire Insurance Exchange. The areas 
referred to are: (1) The territory bounded 
by West Twenty-third street, Madison avenue, 
West Thirty-fourth street and North river, 
and (2) the territory bounded by Chambers 
street, Park Row, Nassau street, Maiden Lane 
and the New York harbor, East river and 
North river water fronts. This amendment 
by the Exchange affects new business and it 
involves an enormous premium volume. The 
first-named area embraces the department store 
and hotel district, as well as many dwellings, 
warehouses and terminals. In the other area 
are many modern office buildings, municipal 
and Federal buildings, markets, wharves and 
warehouses. 

A Profitable Adjustment.—lf one were 
asked how anyone could have made a profit 
of $30 on a sale of merchandise at the cash 
price of $40, for which merchandise the dealer 
had paid $45, the answer would probably 
be: “It can’t be done.” Yet an up-State mer- 
chant actually did close such a deal. An over- 
heated stove in his store recently ignited some 
blankets nearby, and a slow, smoky fire en- 
sued. A set of harness for which the dealer 
had paid $45, and for which he asked $55, was 
damaged by smoke and water. He took salvage 
in settling with the insurance company, and 
the latter adjusted for actual loss. On this set 
of harness the company paid $35 as the actual 
loss, it being held that the heat, smoke and 
water deadened the leather. The day after 
this adjustment was made the dealer sold the 
set of harness for $40, which, with the $35 
insurance money received, netted three times 
as much profit as was expected. The adjust- 
ment might cause some comment were it not 
for the well-known David Harum characteris- 
tics of the property-owner. 

Women in Business.—A representative fire 
insurance man, in expressing an opinion as to 
the value of women in business, is reported to 
have made the statement that “women in busi- 
ness are ivory from the neck up.” Without 
knowing who the gentleman in question is, we 
guarantee a large and attentive audience on the 
day he gives his lecture as one of a course to 
he given for the benefit of women in the busi- 
ness under the auspices of the Insurance So- 
ciety of New York, beginning in April. 

Herbert R. Tredwell to Make Change.— 
Herbert R. Tredwell, who has been associated 
with Fred S. James & Co. for some time past, 
has resigned, as of February 28, and will join 
B. N. Exton & Co. Mr. Tredwell has been 
acting as a special agent for the James Com- 
pany. S. E. Crofts, who has been with the 
Liverpool and London and Globe, succeeds 
Mr. Tredwell as special agent for Fred S. 
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James & Co. He will have charge of schedule 
matters in New York Exchange territory. 


Automobile Agents for Patriotic.—Jones, 
Launt & Barrett, Inc., have been appointed 
automobile agents in this city for the Patriotic 
Assurance of Dublin. James A. Donovan, who 
was recently appointed to the staff of Jones, 
Launt & Barrett, Inc., will have charge of this 
department. 


CHICAGO AND THE WEST 


Western Sprinkler Leakage Meeting.— 
At the annual meeting of the Western Sprink- 
ler Leakage Conference, held last Thursday 
preceding a luncheon in the Grand Pacific, the 
following officers were elected. W. S. 
Hutchins, North British, chairman; Walter 
Maillot, Phoenix of London, vice-chairman: 
W. J. Sonnen, St. Paul, secretary. Directors, 
C. E. Varley, Springfield; R. T. Tanner, New 
York Underwriters; Cushman Abbott, Phoenix 
of Hartford; E. W. Hosford, tna Life; 
E, V. McKarahan, Home of New York: W. A. 
Smith, Royal, and Edwin Werner, Westches- 
ter. The Germania and the Connecticut were 
elected to membership. The advisability of 
fixing a minimum premium was referred to 
the executive committee, with power to act. 
It will also consider the advisability of charg- 
ing of additional premium for a permit for 
alterations and repairs. The proposed ten per 
cent supercharge for war expenses will follow 
the action of the fire companies. 

Hibernia Holds Annual Meeting.—The 
annual meeting of the Hibernia Fire of Chi- 
cago was held last week and the following 
directors were elected for three years: E. N. 
Keeley, George E. Brennan, Richard W. 
Wolfe, Louis Jordan, P. J. Hennessy. 


Polonia Fire Changes Name.—At a special 
meeting of the stockholders of the Polonia 
Fire of Chicago, held last week, the name of 
the company was changed to The Great Lakes 
Fire Insurance Company, and the authorized 
capital was increased to $300,coo, to be sold 
at a figure increasing the surplus to a like 
amount. 

Insurance Offices Shifting.—An unusual 
number of offices in the Insurance Exchange 
at Chicago are changing from one part of the 
building to another. The Rollins-Burdick- 
Hunter Company moved last week from room 
No. 1903 to rooms 1937 to 1943. The Western 
Insurance Bureau, now at room No, 1942, and 
the Western Sprinklered Risk Association, 
now at room No. 2017, will move to room 1903. 
Marsh & McLennan will add room No. 2017 
to their present space. George E. Dickson will 
move from No. 903 to No. 958. The Globe 
Indemnity Company’s claim and inspection de- 
partments will move from No. 1313 to No. 903. 

George W. Mercier Promoted.—George 
W. Mercier, who has been with the Western 
department of the Hanover for several years, 
has been appointed special agent for Illinois, 
succeeding John Rygel. 

Annual Meeting Examiners Club.—The 
annual meeting of the Examiners Association 
of Chicago was held last week at the Grand 
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Pacific hotel, and the following officers were 
elected: President, George A. Morin; vice- 
president, Louis Linnell; secretary and treas- 
urer, C. Grover Kuechler; directors, E. W. 
Hotchkin, L, R. Hanawalt, H. Nelson. 


A. S. Bader Dies.—A. S. Bader, in charge 
of the loss department of the Firemans Fund 
at Chicago, died last week from Bright's dis- 
ease. He had been with the company for 
twenty-eight years. Mr. Bader was thirty- 
eight years old. 


Club Celebrates Lincoln’s Birthday.—The 
Fire Insurance Club of Chicago held its regu- 
lar meeting on Lincoln’s Birthday, and cele- 
brated the occasion with a patriotic concert 
and dance, given in the rotunda of the Insur- 
ance Exchange. A sergeant in the Canadian 
army, who has seen nearly three years’ service 
in France, and has met with several serious 
accidents, talked entertainingly of his war 
experiences. The music was furnished by the 
Second Regiment Illinois Reserve Militia Band 
of sixty pieces. There were about 500 mem- 
bers and guests present. 

Prescott & Co. Get Agency.—H. Prescott 
& Co. have been appointed Cook county 
agents for the United Firemens. 
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T. L. Wilson Joins Club.—Thomas L, Wil- 
son has been elected a member of the Western 
Union, as manager of the Delaware Under- 
writers. 


BOSTON AND VICINITY 


Boston Board Makes Rate Changes.—The 
30ston Board last week announced to an as- 
tonished public that the rates for fire insur- 
ance were advanced 33% per cent on certain 
classifications. It was only a few weeks ago 
that the ten per cent war advance was ap- 
plied. The reason for the advance, given 
officially, was that it was necessary to equalize 
rates. The advance is really due to the bungle 
in installing the high-pressure service, which 
has already taken up six years and is not yet 
completed, the deterioration of the fire depart- 
ment generally, the firemen’s one-day-off-in- 
three ordinance and the delay in extending 
fireproof construction. The advance, which 
takes effect as of March 1, is as follows: 1. 
All policies on buildings, rents, use and occu- 
pancy, leasehold, interest and improvement 
specifically mentioned on rate cards in Boston, 
may include demolition and increased cost of 
construction clause at a charge of fifteen per 
cent of the premium otherwise due on risks 
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__ AS an asset to any agency, by every test that counts, the 
NATIONAL UNION is unquestionably a compahy whose repre- — 
sentation good agents should seek. Extending always a full | 
measure of co-operation, its facilities and service have given it | 
a conspicuous place in 5000 offices througheut the United States. 
To experienced and properly quaiified agents the NATIONAL © 
UNION can prove its worth in numerous ways. Are you willing 
to be convinced of facts already proven to others who have 
gained satisfaction and profit in 2 pleasant business relationship? 
"Shall we send a Special Agent to discuss the subject with you? | 
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where the building is first-class construction 
and twenty-five per cent on all other risks. 2. 
The contents, other than household furniture 
in use as such, of all buildings occupied wholly 
or in part for mercantile or manufacturing or 
storage purposes, except the contents of fire- 
proof buildings and of buildings rated as com- 
pletely sprinklered and contents of stipulated 
warehouses, have been increased 33% per cent, 
and the rating committee is instructed to have 
such changes made in these rates, both spe- 
cific and minimum, as will produce the above 
result; such rates to be promulgated in each 
case when determined, and to date as of March 
I, 1917. 3. Rates on dwellings and their con- 
tents shall include the eighty per cent reduced 
rate clause and flat rates fifty per cent in ad- 
vance of the eighty per cent rate shall be made. 
Policies on dwellings and their contents may 
contain the following clause: ‘‘In case of loss, 
if the value of the property described herein 
does not exceed $2500 and the eighty-per cent 
reduced rate clause shall be waived.” 


Dewick & Flanders Appointed.—Dewick & 
Flanders announces that they will take over 
the old-established agency of George M. McCoy 
& Sons, and with it the State agency of the 
Minneapolis Fire and Marine, 


PHILADELPHIA SURVEYS 


Liberty Loan Committee Formed.—<An 
Insurance Liberty Loan Committee is to be 
organized for the third Liberty Loan, and 
Charles Churchman, one of the members of 
the firm of Hutchinson, Rivinus & Co., has 
been appointed chairman. 


W. W. Allen & Son to Move.—W. W. 
Allen & Son will move to 327 Walnut street 
on April 1. They will occupy the building 
formerly used by Walter S, Detwiler & Co. 


Walter S. Detwiler Joins Globe.—Walter 
S. Detwiler & Co. have accepted the agency 
for the Globe Indemnity Company. This firm 
formerly represented the Fidelity and Deposit 
Company, which recently restricted its casualty 
business. 


Old Times Building Burned.—The old 
Times building at Eighth and Chestnut streets 
was wrecked by fire on February 13. Fifty 
thousand dollars damage was done by the 
blaze, which called for four alarms. An ex- 
plosion in the rear of plant doing government 
work preceded the flames. At least five lines 
of hose burst. The fire tower also fell down. 
The apparatus was planted in Chestnut street 
near Eighth, and the tower which tops the old 
Times building was expected momentarily to 
crash to the street. The water was turned on, 
but there was barely enough pressure to carry 
it to the top of the tower. After considerable 
time was Icst it was found that the wrong line 
connections to the tower had been made, and 
the line admitted only one-sixth of the amount 
of water required. When the apparatus was 
in working order the stream from the high 
pressure checked the flames from the building, 
but steel, iron and other debris crashed to the 
pavement. 











Febr 


New 


€ 
Agent 


>» Age 
sidera 
the Nh 
the Hi 
A bill 
ture 
this 
ceived 
write! 
Pre: 
with | 
the g 
insuré 
sociat 
legisli 
Jersey 
of cer 
Tho 
of the 
read t 
sociat 
of the 
Lou 
the ci 
of the 
becaus 
by ca 
the S 
It w 
confer 
tional 
ing to 
pany « 


Chat 
Natio1 
Jersey 
efforts 
ship v 
the fe 
aftern 
ses by 
bershi 
suranc 
first s 
agents 
proble 
the un 

Fiel 
for un 
to get 
better 
ment 
agains 
ance | 
be ind 
compli 
note o 
the N 


Fred 
Royal 
spoke 
He rez 
agents 





‘ey 


— 














February 21, 1918 


LOCAL AGENTS MEET 





New Jersey Association Had Enthusi- 
astic Session at Newark 





CURRENT PROBLEMS DISCUSSED 





Agents’ Qualifications One of Topics—Features of 
the Annual Banquet 


» Agents’ qualifications was the subject of con- 
siderable discussion at the annual meeting of 
the New Jersey Underwriters Association at 
the Hotel Robert Treat in Newark last Thursday. 
A bill has been introduced in the State Legisla- 
ture providing for agents’ qualifications, and 
this was analyzed. Other matters that re- 
ceived attention were multiple agencies, under- 
writers’ agencies and State insurance. 

President Fred. J. Cox opened the meeting 
with a brief address, in which he pointed out 
the good that was being accomplished for the 
insurance business by the activities of the as- 
sociation. He also referred to some of the 
legislation that is now pending in the New 
Jersey Legislature, and expressed his opinion 
of certain of the measures. 

Thomas C. Moffatt, secretary and treasurer 
of the association, made his annual report and 
read the minutes of the last meeting of the as- 
sociation, and also the minutes of the sessions 
of the ways and means committee. 

Louis O. Faulhaber of Newark reported for 
the casualty committee and pointed out some 
of the problems that confronted the members 
because of indiscriminate appointment of agents 
by casualty companies in certain sections of 
the State. 

It was decided by the association to appoint a 
conference committee similar to that of the Na- 
tional Association to take up matters pertain- 
ing to the State of New Jersey with the com- 
pany committee. 


LARGE MEMBERSHIP INCREASE 


Chauncey S. S. Miller, field secretary of the 
National Association, has been working in New 
Jersey since January 15, and the result of his 
efforts proved very fruitful, for the member- 
ship was increased by approximately 200 during 
the few weeks that Mr. Miller campaigned. The 
afternoon session was devoted largely to addres- 
ses by persons outside of the association mem- 
bership. Frank H. Smith. Commissioner of In- 
surance and Banking of New Jersey, was the 
first speaker, and he said that the insurance 
agents could overcome a good many of their 
problems if they could eliminate from the field 
the unworthy agent. 

Field Secretary Miller gave a strong appeal 
for united action and pleaded with the members 
to get closer to the National Association for the 
betterment of all, as well as for the improve- 
ment of the business as a whole. He warned 
against the impending menace of State insur- 
ance and said that no agent could afford to 
be indifferent toward it.. Much good can be ac- 
complished by co-operation, which is the key- 
note of the success of such an organization as 
the New Jersey Underwriters Association. 


F. W. DAY ON CO-OPERATION 


Frederick W. Day, assistant manager of the 
Royal Insurance Company in the United States, 
spoke in place of Manager C. F. Shallcross. 
He read a brief paper on co-operation between 
agents and companies, saying that while the 
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movement has gone a good way it has not gone 
as far as it should. One of the ways in which 
the insurance agents can help the companies 
at this time is to back up the recent advances 
in insurance rates, and especially the ‘“‘war tax’”’ 
of ten per cent, which should never be referred 
to as an increase in rates. Despite the pre- 
mium volume that was written last year, Mr. 
Day said that underwriting profit had been very 
small, from the statements he had thus far 
been able to analyze. 

When the nominating committee handed in 
its report, which was adapted unanimously, it 
was decided that E. M. Allen, president of the 
National Association, should cast the single 
ballot electing the new officers. 


THOMAS C. MOFFATT MADE PRESIDENT 


The election resulted as follows: Thomas C. 
Moffatt, Newark, president; George Hampton, 
Bridgeton, vice-president; Miss Frances L. 
Wilkins, Woodbury, honorary vice-president; 
Perey W. Limouze, Union. secretary and treas- 
urer. The executive committee is composed of 
the following: William A. Faunce, Atlantic 
City; Louis O. Faulhaber, Newark; Alexander 
Livingston, Jr., Englewood; E. S. Allaire, Red 
Bank. 

At the twenty-fourth annual banquet in the 
evening addresses were made by President Mof- 
fatt, who urged the insurance agents to educate 
their clients in the importance of preventing 
fire waste. He said that it is important for 
the agent to be a fire prevention engineer if he 
wished to be a successful fire insurance agent. 

Arnold Rippe of Jersey City was then intro- 
duced as the next speaker and he presented 
Fred. J. Cox, retiring president, with a hand- 
some chest of silver. He paid high tribute to 
the untiring efforts of Mr. Cox while head of 
the association. 


PRESIDENT ALLEN A SPEAKER 

President E. M. Allen of the National Asso- 
ciation, for whom the dinner was given, con- 
gratulated the members cn the success of this 
meeting and upon the silver anniversary of the 
association. He said that this was the best 
meeting of any State Association he had ever 
attended. Mr. Allen said that the agents were 
largely to blame for the ignorance of the public 
with respect to insurance matters, and added 
that if they worked in harmony in the effort to 
combat State insurance the public would not 
endorse State insurance, for the evils of, the 
system would be recognized. He did not feel 
that a strong effort was heing made to combat 
this evil. Mr. Allen urged the members to read 
insurance journals, as these are the best means 
of educating the men in the buisness for the 
betterment of the business. 

Mayor Charles P. Gillen of Newark made a 
few remarks. 

Edson S. Lott, president of the United States 
Casualty, told a few of his stories about Penn 
Yan, “the place where I was born and brought 
up.” He also gave a brief talk on co-operation, 
saying that co-operation is the life of business, 
not competition, as had so long been the be- 
lief of business men. 





Merchants National Fire Insurance Company 

“cxcellent progress during the year 1917 is 
shown by the annual statement of the Mer- 
chants National Fire Insurance Company of 
Chicago, Ill., as of December 31, last. The as- 
sets on that date amounted to $543,949, which is 
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a $123,985 gain over the year preceding. In- 
cluded in this amaunt is noticed $173,300 (first 
mortgage loans on real estate), a_ well-dis- 
tributed list of first-class bonds amounting to 
$157,470 and cash on hand and at bank $110,837. 
The unearned premium or reinsurance reserve is 
$101,861, which is an increase of $67,766 over last 
year, indicating that the premium income of 
the company is composed of a volume of first- 
class new business. The company has a cash 
capital of $250,000 and a net surplus of $105,- 
710, giving a surplus to policyholders of $355,- 
710, this item having been increased by $17,- 
306 during the year. The Merchants National 
in presenting this, its third annual statement, 
is to be congratulated on the marked gains it 
has made in every item during this early stage 
of its existence. The company transacts a gen- 
eral fire, marine and automobile insurance busi- 
ness, and it is officered by the following men: 

Archibald A. McKinley, president; D. J. David- 
son, vice-president; H. C. Jones, secretary and 
treasurer; I. W. Rockey, managing under- 
writer. 


Extracts from the Statement of Mutual Fire 














Companies 
= oe _—— = a 
| | Surplus to 
NAME AND LOCATION | Dec. Assets. | Policy- 
or CoMPANY. | 31 | holders. 
Mutual Combanies. 
Alliance Cooperative, Topeka. .| 1917 93,755 93,755 
1916 88,870 88,252 


Atlantic Mut. (Mar.) New York! 1917 | 21,090,871! 8,367,304 
1916 19,628,481) 6,285,864 
* 


Bremen Farmers, Bremen, Kan.) 1917 39,994 

| 1916 34,491 21,718 
Citizens Fund, Red Wing, Minn.| 1917 30,807 19,255 
1916 25,859 9,400 
Coal Operators, Springfield, Ill.| 1917 57,301 42,678 
1916 47,531) ‘ 33,120 
Farmers, Wilmington, Del...... | 1917 370,469 368,169 
1916 356,679 339,566 
Hop Growers, Butterville, Ore..| 1917 34,351 34,350 
1916 35,375 35,375 
Illinois, Belvidere. ...........-| 1917 22,283 4,435 
1916 18,972 23531 
Glen Cove, Glen Cove, N. Y... | 1917 210,096 139,407 
1916 189,701 135,225 
Lumbermens, Mansfield, O.....| 1917 1,079,635 494,751 
1916 975,070 505,576 
Mansfield, Mansfield, O....... | 1917 168,768 119,211 
| 1916 140,862 104,568 
Merchants National, Fargo. ...| 1917 36,289 7,004 
| 1916 42,927 10,819 
Mill Owners, Des Moines......| 1917 746,724 461,381 
; 1916 _ 627,557, 386,810 
Millers National, Chicago... .. 1917 2,823,736) 1,518,092 
1916 2,626,473) 1,494,655 
Minn. Implement, Owatonna...| 1917 336,639 240,010 
1916 222,184 153,587 

Phila. Contributionship...... .| 1917 6,792,692 be 
1916 7,068,783) 6,344,381 
Preferred, New Berlin, N. Y...| 1917 189,978 136,656 
1916 175,676 117,510 

Retail Merchants, Ames, Ia....| 1917 8,615 ° 
1916 0 eer 


Mutual of Mont. Co., Sandy 
SU as ee ss ce scans 


| 1917 398,704, 396,914 
| 1916 395,733} 389,401 





Companies Must Report Agents’ 
Commissions 
The Federal income tax provides for a re- 
turn of information at the source, which in- 
cludes, in part, the following: 


All persons, corporations, partnerships, as- 
sociations and insurance companies, in whatever 
capacity acting, including losses and mort- 
gagers of real or personal property * * * mak- 
ing payment to another person, corporation, 
partnership, association or insurance company, 
of interest, rent, salary, wages, premiums, an- 
nuities, compensation, remuneration, emolu- 
ments or other fixed or determinable gains, 
profits and income (other than payments de- 
scribed in Sections 26 and 27, i. e., dividend 
payments and brokers’ returns) of eight hun- 
dred ($800) dollars or more in any taxable year 
* * * are hereby authorized and required to 
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render true and accurate returns to the Com- 
missioner of Internal Revenue under such rules 
and regulation and in such form and manner 
as may be prescribed by him. * * * 


Some confusion has existed regarding the ne- 
cessity for including payments made to agents 
compensated on a commission basis. The In- 
ternal Revenue Department holds that all in- 
surance companies are required to report on 
Form 1099 all payments aggregating $800 or more 
than $800 made to agents working on a com- 
mission basis. 

Treasury Decision 2650 extending time for 
filing income, war income and war excess profits 
returns until April 1, 1918, also extends the 
time for filing Form 1099—information at the 
source for a like period. 


Sun Insurance Office, London 

The old Sun Insurance Office of London, Eng- 
land, was established in 1710, and is therefore 
well started upon its third century of active 
business in furnishing sound indemnity against 
loss by fire. During the past thirty-five years 
this strong and well-managed institution has 
secured a firm foothold in the United States, 
where its equitable methods have gained for 
it innumerable friends and a yearly premium in- 
come approximating $3,000,000. In the year just 
closed gratifying progress was made by the 
United States branch, its premium income hav- 
ing advanced about $362,000, while its loss ratio 
was but fifty per cent. The assets, likewise, 
showed satisfactory growth, now being $305,- 
000 greater than a year ago. The premium re- 
serve was increased by $268,000, and about $80,- 
000 was remitted to the home office in 1917. 

The American branch of the Sun Insurance 
Office has well earned the high esteem in which 
it is held by agents and property-owners in this 
country, and its financial condition thoroughly 
justifies the confidence placed in it. Its assets 
now aggregate $5,306,790, with an unearned 
premium reserve of $3,077,924 and a surplus of 
$1,709,834. While the company owns its head 
office building in New York, valued at $180,- 
000, the bulk of its resources is represented by 
high-grade government, municipal, railroad and 
other bonds, and railroad stocks, these being ap- 


praised at $3,799,165. The other assets em- 
braced cash, $659,402; agents’ balances, $613,- 
365; accrued interest, $51,649, and various 


small items. 

The United States branch has long been under 
the careful and efficient management of J. J. 
Guile, who is also in charge of the affairs in 
this country of the Patriotic of Dublin, which 
company’s American branch reports assets 
amounting to $653,584, of which $532,094 con- 
stitutes surplus. The United States trustees of 
these two substantial companies are Herbert L. 
Griggs, S. T. Hubbard and James Brown of 
New York. 


THE SPECTATOR 


Hanover Fire Insurance Company, 
New York 


For the last sixty-five years the Hanover Fire 
Insurance Company has been well and widely 
known as one of New York’s most reliable in- 
stitutions. In that period it has collected over 
$79,000,000 of premiums and has disbursed nearly 
$42,000,000 for losses, also paying good average 
dividends to its stockholders. Last year, how- 
ever, probably excelled any other in the com- 
pany’s previous history in volume of business 
and in gain therein, the premium income hav- 
ing increased $1,270,000 and reached the sum of 
$3,880,861. About $722,000 was added to the as- 
sets and the premium reserve was augmented by 
a similar amount. 

The Hanover Fire now possesses resources 
aggregating $5,643,576; its capital is $1,000,000, 
and its net surplus $609,404, thus making its 
surplus as to policyholders $1,609,404. A large 
proportion of its assets is invested in United 
States, State, municipal and railroad bonds and 
choice railroad and gas stocks. Among its 
securities are noticed $100,900 of the first Liberty 
Loan bonds and $200,000 of the second issue. 
The company also owns its home office building 
at Nos. 34-36 Pine street, New York, which is 
carried at $979,300. Its cash balance on Decem- 
ber 31 last exceeded $687,900, so that, with the 
millions of readily marketable securities, the 
Hanover Fire is prepared to meet any emer- 
gency. 

The Hanover is well established in the agency 
field and operates in nearly all the States and 
Territories. Its record of conflagration loss 
payments embraces, among others, the follow- 


ing: Chicago, 1871, $260,821; Boston, 1872, $252,- 
772; Jacksonville, Fla., 1991, $87,977; Paterson, 
N. J., 1902, $59,188; Baltimore, 1904, $363,385; 


San Francisco, 1906, $1,276,542, and Chelsea, 
Mass., 1908, $232,436. 

The officers of this strong and enterprising 
company are: President, R. Emory Warfield; 
vice-president, Fred. A. Hubbard; secretary, 


E. S. Jarvis. 


Cleveland National Officers 

The following officers have been elected by 
the Cleveland National Fire: M. S. Milbourne, 
president; J. H. Macfarlane, first vice-presi- 
dent; Wm. E. Ashcroft, second vice-presdent; 
T. J. Kremer, third vice-president; O. T. Brown, 
secretary-treasurer, and Wm. C. Doolittle, as- 
sistant secretary-treasurer. Mr. Macfarlane, 
who has been managing underwriter of the com- 
pany for the past two years, has now been given 
deserved recognition by his election to the first 
vice-presidency of the company. 


Home’s Automobile Combination 
Since the Fidelity and Deposit has retired 
from the automobile and casualty field, the 
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joint policy issued by that company in conjunc- 
tion with the Home of New York for automobile 
coverage has been discontinued. In its place 
the Home has arranged with the Standard Ac- 
eident of Detroit for the issuance of a joint fire, 
liability, theft, collision and property damage 
contract. 

This form of coverage has proved consider- 
able of a success with the Home. The agencies 
of both companies will be able to begin issu- 
ing combination policies about March 15. 





Co-operative Fire Underwriters Meet 

The annual meeting of the Co-operative Fire 
Underwriters of New York State was held on 
Thursday last at Albany, the following officers 
havng been re-elected: W. D. Colclough, presi- 
dent; O. C. Stevens, vice-president; Frank P. 
Tucker, secretary-treasurer. 

In general, the companies comprising this 
organization reported a very prosperous year 
in 1917. Their heaviest losses were on hotels, 
which, as fire insurance risks, were adversely 
affected by the tendency towards curtailment of 
the use and sale of alcoholic beverages. 


Analysis of Fire Loss Reports 

The National Board of Fire Underwriters has 
issued a bulletin analyzing the loss reports for 
1916. Over 500,000 reports were tabulated and 
have been analyzed as to causes, as preventable,. 
partly preventable and unknown. The preventa- 
ble fires make up 28.9 per cent of the total, the 
partly preventable 47.8, aud the unknown and 
probably largely preventable 23.3 per cent. The 
per capita loss was $2.10 as against $1.71 in 
1915, and the average loss per fire was $583.56. 


Peoples National Stock Control 

The contest for the control of the Peoples Na- 
tional Fire of Philadelphia at the annual meet- 
ing to be held February 27 still continues. The 
Stock Owners Syndicate, with headquarters at 
Wilmington, Del., is sending out applications 
for proxies, promising a reorganization of the 
company if it secures control. 


Fire Notes 


—The home office of the Warsaw 
moved from Warsaw to Kief, Russia. 


Fire has been 


—J. L. Wilds has been appointed acting secretary 
and manager of the Protection Mutual Fire and the 


Mill Owners Mutual Fire, succeeding the late Philip 
J. Halla. 

—E, C. Kosmac, an examiner at the home office 
of the Phoenix of Hartford, has been appointed 
managing underwriter for the Central States Fire 
of Wichita, 

—Powell A. Creech, who has been with the 


Commercial Union for many years, has been made 
manager of the automobile department of the Security 


of New Haven, at the home office, as of March 1. 





NEW YORK 


JAMES J. BOLAND COMPANY, Inc. 


NEW YORK NATIONAL INS. CoO., 
COLUMBIAN NATIONAL FIRE INS. CO. 
NEW YORK OFFICE: 68 WILLIAM STREET 


SCRANTON, PA 


HOME OFFICE: SCRANTON, PA. 
GENERAL AGENTS 


YOUR PATRONAGE SOLICITED 


MONTANA FIRE INS. CO. 


BUFFALO, N. Y. 


















been 


tary 
the 
hilip 


fice 
nted 
Fire 


the 
nade 


irity 





